
DECLARATION OF TRUST

EASTWEST PERA PSEI TRACKER FUND
An Equity lndex Tracker Unit lnvestment Trust FUND

Qualified as a PERA lnvestment Product

KNOWALL MEN BY THESE PRESENTS:

Easr Wesr Blmrue ConponnroN, a corporation duly organized and existing under and by virtue of the laws
of the Republic of the Philippines, with principal office at the EastWest Corporate Center, 3'd Floor, The
Beaufort, 5th Avenue corner 23rd Street, Bonifacio Global City, Taguig City, with authority to perform trust and
other fiduciary functions, acting herein through its Tnusr aro Asset Maruaoeruerur Gnoup (herein referred to
as the "TnustEe");

WITNESSETH:

Article I

CREATION OF THE TRUST

That for the purpose of (1) establishing an investment product qualified to be an investment outlet for the
Funds of individuals who have opened a personal equity retirement account, a voluntary retirement account,
pursuant to and in accordance with Republic Act No. 9505 also known as the "Personal Equity and Retirement
Account (PERA) Act of 2008" (the PERA Act) and (2) providing investment opportunities to its trust clients for
capital appreciation pursuant to investment objectives and policies herein stipulated, the Trustee hereby
establishes and declares itself as Trustee of a unit investment trust Fund qualified as a PERA lnvestment
Product, as defined under the PERA Act, for the collective investment of Funds held by it in the capacity of
Trustee under the terms and conditions herein-below set forth:

Article ll
NATURE AND INVESTMENT OBJECTIVES

Sec. 1. Title of the Fund:The pooled Fund shall be known as the EASTWEST PERA PSEITRACKER Fund
(herein referred to as the "Fund").

Sec. 2. Nature of the Fund: The Fund is an equity index Fund, qualified as a PERA lnvestment Product,
established in accordance with and shall be operated subject to the stipulations of this declaration and
as the same may be amended from time to time in accordance with the regulations issued by the
Bangko Sentralng Pilipinas (BSP) and existing laws.

An equity index fund is a passive Fund. Wherein, the TRUSTEE shall be responsible for the passive
management of the portfolio and replicating the characteristics and returns of portfolio's index. The
portfolio composition and weightings of the Fund willentirely be based on the index composition. The
investment exposure of the Fund is limited to the index composition of the Philippine Stock Exchange
lndex (PSEi).

The Fund shall be treated as an entity separate and distinct from its constituent assets and from the
contributions of the participants thereto and from other trust accounts administered by the Trustee.

FUND Classification. The FUND shall be classified as an Eourry INDEx Fuxo.

Title to Assets of the Fund: All assets of the Fund shall, at all times, be considered as assets held
by the Trustee vested solely in the Trustee.

Nature of Participant's lnterest in the Fund: No participant shall have or be deemed to have any
ownership or interest in any particular account, investment or asset of the Fund but shall have only its
proportionate and undivided beneficial interest in the Fund as a whole.

Description of the FUND: The features of the FUND shall be described in Appendix I hereto.

Sec. 3. lnvestment Obiectives and Policy: The Fund seeks long-term capital appreciation through
investments primarilain a portfolio of Philippine stocks. lt intends to achieve investment returns that

EastWest Bank - Trust & Asset Management Group, 3F EastWest Corporate Center, 5th Ave. cor. 23d St., Bonifacio Global City
Taguig. For inquiies and feedback, you may call EastWest's 24-Hour Customer Serylce at 888-81700 or ema-il
tru stm a fueti ng@eastwestb an ke r. com.

EastWesf Bank is regulated by the BSP: https://www.bsp.gov.ph.
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track the performance of the PSEi by investing in a diversified portfolio of stocks comprising the PSE|
in the same weights as the index. The investment objective is further explained in Appendix I hereto.

The Trustee shall make available to all Participants or through their PERA Administrators, as deflned
in the PERA Act (the "PERA Administrator"), as authorized by the participants for review a list of
prospective and outstanding investment outlets which shall be updated quarterly. Such disclosure shall
be substantially in the form prescribed under Sec.414 on Allowable lnvestments and Valuation of the
Manual of Regulation for Banks (MORB) hereto attached as Appendix ll.

Article lll
ADMISSlON AND REDEMPTION OF PARTICIPATION

Sec. 1. Qualified Participants (Requirements and Restrictions): Participation in the Fund shallbe open to
participants who are (1) individuals; (2) have legal capacity to contract; (3) who have a Philippine Tax
ldentification Number (TlN); and (4) whose FundsFund are in a PERA account or as provided in the
PERA Act and its implementing rules and regulations. Participants shall also be subject to the rules or
procedures stipulated in Appendix I hereto.TrusteeFund

Prior to acceptance of the initial participation in the Fund, the Trustee shall perform a Client Suitability
Assessment for the purpose of profiling the risk-return orientation of the client.

Sec. 2. Participation Units: Participation in the Fund shall always be through participation in units of the Fund
and each unit shall have uniform rights or privileges as any other unit. The beneficial interest of each
participation unit shall be determined under the net asset value per unit (NAVpu) valuation
methodology deflned herein. The admission or redemption of units of participation in the Fund may be
made only on the basis of such valuation and in such frequency as indicated in Appendix !, Sec. lV
hereto.

Article lV
MANNEROF OPERATION

Sec. 1. Pooled Fund Accounting: The total assets and accountabilities of the Fund shall be accounted for
as a single account referred to as pooled-Fund accounting method,

Sec. 2. Distribution: The Fund shall be distributed exclusively in distribution channels duly authorized by the
Trustee and consistent with the PERA Act and its implementing rules and regulations.

Article V
VALUATION OF THE FUND AND PARTICIPATION UNITS

Sec. 1. Valuation of the Fund: The valuation of the Fund shall be subject to the following rules:

A. The Trustee shall on a daily basis determine the net asset value (herein referred to as the "NAV")
of the Fund and the value of each unit of participation (NAVpu) more specifically described in
Appendix l, Sec. Vl hereto.

B. The NAV shall be the summation of the market value of each investment of the Fund less fees,
qualified taxes, and other qualified expenses as defined herein. The determination of market value
of the investments of the Fund shall be in accordance with existing BSP rules and regulations on
marking to market valuation of investment instruments more specifically described in Appendix t,
Sec. VI hereof.

Sec. 2. Valuation of Participation Units: The valuation of participation units shall be subject to the following
rules:

A. The NAVpu shall be determined by dividing the NAV of the Fund by the total number of units
outstanding as of Valuation Date.

B. The NAVpu at the start of the Fund's operation, or the Fund's par value, shall be as indicated in
Appendix I, Sec. Vl hereto.

C. The NAVpu shall be computed daily in the manner specified in Appendix !, Sec. Vl hereto.

Sec.3. Fees and Expenses ofthe Fund:
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A. Trustee's Fees: The Trustee shall charge against the Fund regular trust fees, accredited third-
party custodian fees and externat audit fees in the amount indicated in Appendix I hereto on a
per annum basis based on the NAV of the Fund as its compensation for the administration and
management of the Fund. These fees shall accrue and shall be collectible from the Fund, as and
when the same becomes due, at such times as indicated in Appendix I. The trust fees shall be
uniformly applied to all participants in the Fund. Said fee may be increased or decreased in the
future as may be warranted by circumstances then existing, subject to the requirements of Sec.
414 of the Manual of Regulations for Banks. ln the event the trust fees are changed, such change
shall be charged prospectively.

B. Expenses: The Trustee may charge the Fund for special expenses if the same is necessary to
preserve or enhance the value of the Fund. Such special expenses shall include costs payable to
third parties for services rendered to the Fund, provided such expenses are covered by separate
contracUs, and disclosed to the Participants through th Key lnformation and lnvestment Disclosure
Statement (KllDS).

Article Vl
TRUSTEE POWERS AND LIABILITIES

Sec.1. Management of the Fund: The Trustee shall have the exclusive management, administration,
operation and control of the Fund. However, if the Trustee deems it proper and beneficial for the Fund,
the Trustee may engage the services of third party/ies as investment advisor or manager of a portion
of the Fund; provided that the said arrangement shall be covered by a written agreemenUcontract and
such third party/ies is/are disclosed in the quarterly reports to the participants of the Fund.

Sec. 2. Powers of the Trustee: The Trustee shall have the following powers:

C.

A.

B.

D.

E,

F.

G.

t.

To hold legal title over the assets comprising the Fund for the benefit of the Participants;

To have exclusive management and control of the Fund, full discretion in respect of investments,
and the sole right, at any time to sell, convert, reinvest, exchange, transfer or othenruise change or
dispose of the assets comprising the Fund;

To hold, place, invest and reinvest the FUND with full discretionary powers, and without distinction,
as to principal and income in investments stipulated in Article ll, Sec. 2 hereto and in such
investments it may deem sound and appropriate, subject only to the limitations the investment
objectives and policies of the FUND stated inArticle ll, Sec.2 hereto;

To deposit in any bank or financial institution, including its own bank, any portion of the Fund,
subject to the requirement of Sec. 414 of the MORB;

To register or cause to be registered any securities of the FUND in nominee or bearer form;

To appoint and retain the services of qualified and reputable local or foreign investment advisor
and/or Fund manager/s; provided, however, that the Trustee shall retain ownership and control of
the Fund, and provided further, that the investment advisor/s and/or Fund manager/s shall work
within the investment parameters or guidelines set by the Trustee from time to time and shall be
directly responsible to the Trustee for any investment actions and decisions undertaken for the
Fund;

To hire and compensate legal counsel/s, certified public accountant and other specialisUs in
connection with administration and management of the Fund and the protection or advancement
of its legal and other interests;

To make, execute, acknowledge and deliver any or all securities, agreements, contracts, deeds,
documents and instruments necessary in the management and reinvestment of the Fund, or in
connection with the exercise of the powers herein conferred or the performance of acts herein
authorized;

To collect, receive and receipt for income, dividends, interest, proflts, increments and such other
sums accruing or due to the Fund; and

To pay out of the Fund all costs, expenses, and proper charges incurred in connection with the
administration, preservation, maintenance and protection of the Fund.

To suspend the trading of the equity index Fund as necessary due to suspension of its philippine
Stock Exchange index, which will mean the unavailability of an end-of-day NAVpu that is reflective
of actual market movements.

H.

J.

K.
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L. To perform such acts which are necessary and desirable for the proper administration and
management of the Fund.

Sec. 3. Liability of Trustee: Save that attributable to the Trustee's fraud, willful default, bad faith or gross
negligence, the Trustee shall not be liable for any loss or depreciation in the value of the Fund or in
the value of the Trustor's participation in the Fund. The Trustee shall not be liable for act or omission
where such action or inaction, in the good faith judgment of the Trustee, was then necessary,
reasonable or appropriate for the proper and advantageous administration and management of the
Fund.

Due to the nature of the investments of unit investment trust Fund, the returns/yields cannot be
guaranteed. Historical performance when presented is purely for reference purposes and is not a
guarantee of similar future performance.

Any losses and income arising from market fluctuations and price volatility of the securities held by the
Fund, even if invested in government securities, are for the account of the client, As such, the units of
participation of the Trustor in the Fund, when redeemed, may be worth more or worth less than the
Trustor's initial investment or contribution.

Sec. 4. Non-Coveraqe bv PDIC; Participation in this Fund is a trust arranqement and is not a deposit
account. As such. the participation in the Fund is not covered bv the Philippine Deoosit
lnsurance Corporation (PDIC). Anv income or loss of the Fund whether realized or unrealized
will impact the NAVpu and shall be for the account and risk of the participant.

Article Vll
RIGHTS OF PARTICIPANTS

Sec. 1. Rightto lnspect Declaration: A copy of this Declaration of Trust shall be available atthe principal
office of the Trustee for inspection by any person having an interest in the Fund or by his authorized
representative. Upon request, a copy of the PDeclaration of Trust shall be furnished such interested
person.

Sec. 2. Disclosure of lnvestments: A list of existing and prospective investments of the Fund shall be made
available to participants or through their PERA Administrators as authorized by the participants. Such
disclosure shall be substantially in the form as provided under Sec.414 of the MORB. Upon request,
participants in the Fund or their PERA Administrators, as authorized by the participants, shall be
furnished a quarterly list of investments held by the Fund.

Sec. 3. Disclosure of Risks: Participants shall be informed of the risks attendant to this type of Fund through
a Risk Disclosure Statement.

Sec. 4. Rights Upon Termination of Declaration of Trust: ln case of termination of the Declaration of Trust,
the Participants or through their PERA Administrators, as authorized by the participants, shall have
(a) the right to be notified of such termination in accordance with Sec. 2 of Article Vlll hereof; and, (b)
upon demand, the rightto inspect or be provided a copy of the financial statement used as the basis
for the distribution of the FUND.

ln respect of the Fund, the rights of the remaining Participants as against each other shall be pari
passu in all respects and pro-rata.

Sec. 5. Cooling-Off Period. Subject to the exemptions under BSP regulations, the ParticipanUTrustor shall
be entitled to cancel his/its initial subscription or contribution, without penalty, upon written notice to
the Trustee within two (2) banking days immediately following the signing of the agreement or
contract evidencing their participation in the Fund.

The Trustee may collect or recover reasonable amount of processing fees, which would be in addition
to any reasonable administrative fees associated with the redemption, termination or cancellation of
the subscriptions or contributions.

Article Vlll
ANNUAL AUDIT AND REPORT

Sec. l.Aside from the regular audit requirement applicable to all trust accounts of the Trustee, an external
audit of the Fund shall be conducted annually after the close of each fiscal year by an independent
auditor acceptable to the BSP. The external audit shall be conducted by the same external auditor
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engaged for the audit of the Trustee. The result of this audit shall be the basis of the Trustee,s
annual report which shall be made available to all the Participants through their respective pERA
Administrators, as authorized by the participants.

Sec. 2. The audited financial statement (AFS) for the Fund shall be PFRS/PAS-gompliant in all respects.
The AFS of the Fund shall be made available at the Trustee's place of business, posted on the
Trustee's website and upon request of participants, transmitted to them in printed' or electronic
format.

Article lX
AMENDMENTS AND TERMINATION

Sec. 1' Amendments: This Declaration of Trust may be amended from time to time by resolution of the Board
of Directors of the Trustee and notice to the BSP, or as required under regulations. provided,
however, that participants in the FUND, through their PERA Administrators, as authorized by the
participants, shall be immediately notified of such amendments/s in writing, either in electronic or
printed form, through publication of announcement in the Trustee's own website or through the
posting of notices in the premises of the head office and branches of the Trustee of such
amendments.

Provided fhaf, that participants who are not in conformity with the amendments shall be given at least
thirty (30) calendar days prior to the implementation of the amendments to withdraw their
participation s. Provided further that, that amendments requiring a written notification to the BSp shall
be submitted to the supervising department of the BSP within the period required under relevant
regulations.

Sec. 2. Termination: This Declaration of Trust may be terminated by a resolution of the Board of Directors of
the Trustee when, in the sole judgment of the Trustee, continued operation thereof is no longer viable
or by reason of a change in the Trustee's business strategy. The resolution shall specify the effective
date of such termination. A copy of the resolution shall be submitted to the appropriaie department
of the BSP. At the discretion of the Trustee's Board of Directors, it may engage the services of a
reputable accounting firm to look into the books and record of the Fund maintained by the Trustee
and to certify to the flnancial condition of the Fund. Upon approval of the termination of the Declaration
of Trust, the Trustee shall notify the Trustors or through their PERA Administrators, as authorized by
the participants, accordingly.

Following the approval of the termination of the Declaration of Trust but at least thirty (30) banking
days prior to the actual termination of the Fund, the Trustee shall provide notice of the termination of
the Fund to the remaining participants. Such notice may be made by the Trustee by way of direct
written notice, either in electonic or printed form, to each participant or through their pERA
Administrators, as authorized by the participants, or through the posting of notices in the Trustee,s
own website or the premises of the Head Office and branches of the Trustee. Upon termination of
the Declaration of Trust, the Trustee shall prepare a financial statement of the Fund which shall be
made the basis for distribution to the participating bank branches.
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lN WITNESS WHEREOF, EAST WEST BANKING CORPORATION has caused this
DECLARATION OF TRUST to be signed and its corporate seal affixed thereto on

Reoublic of the Philiooines)' 
TAGUTG CE_ js s

u;ntW',,*t

5h Ave.,comer

BEFORE JUL r'G6 ffiNotav Public for and in the above jurisdiction, this
personally appeared the following.

Name Govt, ldentification Date/Place lssued

East West Banking Corp-Trust and
Asset Manaoement Corporation

TrN 003-921-057-000

RaulVictor M. De Guzman 0r-A/ u-qI-lttr, /,1
Bede LovellS. Gomez [)t,- tr/ ot-qtl-tttl

all known to me and to me known to be the same persons who executed the foregoing DECLARATION
OF TRUST for the EASTWEST PERA PSEI TRACKER FUND, consisting of _ (_) pages including this
page wherein this acknowledgement is written, and they acknowledge to me that the same is their true and
voluntary act and deed as well as the true and voluntary act and deed of the corporation they represent.

lN WITNESS WHEREOF, I hereby set my hand and affix my notarial
written.

on the d te and at the place above

NOTARY PUBLIC

Doc. No. lfl ;

Page No. )t ;

Book No. /ul ;

Series of 202f . Ofrce Address: 0h FlcPr'
'iti"il"dA, erliil.ro Gouatcitv, rasurs' uu

""n,iu ri.. [ioo, IBP Litetime No 730556

prn ii. 
'i6[iioo. 

ianuary 2. 2025 Makat ciiv

"'1,:l'*ilru'
(00R SER|AL NUNBER) (DAIE 0r PAYMENT t

ffiat#

N
,"ilK."=

Ivi&-y'resiaent

EAST WEST BANKING CORPORATION -TRUST AND ASSET MANAGEMENT GROUP
TRUSTEE

By:

Chief I nvdstment Officer

Signed in the presence of:

ACKNOWLEDGEMENT

t
t.
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APPENDIX I

EASTWEST PERA PSEI TRACKER FUND
Fund SPECIFICATIONS

lnvestment Objective

The EASTWEST PERA PSEI TRACKER Fund (the "Fund") seeks to achieve investment returns that
track the performance of the Philippine Stock Exchange lndex (PSE|) by investing in a diversified portfolio
of stocks comprising the PSE|, mirroring the same weights as the index. The Fund will be passively
managed by EastWest Trust and Asset Management Group ("Trustee") and is ideal for investors with an
aggressive risk appetite and a longterm investment horizon of at least ten (10) years.

Return Objective. The Fund aims to track the return of the Philippine Stock Exchange Composite lndex
(PSEi).

. Description of the Benchmark
o The PSEI is a free float adjusted, market capitalization weighted index composed of the 30 largest

and most actively traded common stocks listed at the Philippine Stock Exchange (PSE). (Source:
Philippine Stock Exchange, lnc.)

o The PSEI is composed of the top thirty (30) largest and most actively traded common stocks are
based on a fixed set of rules that allow it to represent the general movement of the Philippine stock
market.

r Relation of the Benchmark's to the Fund's objectives/investment strategies
o The Fund is designed for high-risk appetite investors seeking longterm capital appreciation. As a

passively managed equity index fund, the Fund is designed to mirror the composition and
performance of the PSEI as closely as possible.

o The Fund aims to deliver returns that closely match/track the benchmark's performance, net of
fees and expenses. The Trustee shall monitor and manage tracking error to ensure alignment with
the benchmark.

o The benchmark reflects the price performance of the underlvinq index constituents. lt is
not a total returns benchmark. nor is it net of applicable taxes. Minor misaliqnments
between the Fund and the benchmark mav occur due to differences in the treatment of
dividends and taxes. since the PSEi is a price return index. whereas the Fund's returns are
net of applicable taxes and mav include reinvested income.

. Sources for more detailed information
o Philippine Stock Exchange (https://www.pse.com.ph/)
o Bloomberg. For additional information on the benchmark, investors may send an email via

!ndexhel p@bloomberg. net.
o Additional information on the benchmark can be made available to Participants or their pERA

Administrators upon request.

lnvestment Policy

A. Pursuant to the foregoing objectives, the Fund is structured as an equity index fund in
compliance with Sec. 403 and 414 of the Manual of Regulations for Banks (MORB).

B. Allowable Investments

The Fund shall be primarily invested in a portfolio of listed Philippine stock exchange index
constituents. The portfolio composition and weightings shall mirror that of the PSEi. The Fund may
invest in the following as allowed by the BSP and/or accredited by the Trust Committee:

1. Equities listed in the Philippine Stock Exchange, limited only to Philippine Stock Exchange lndex
constituents.

2. Deposit products in any accredited bank or financial institution, including the Trustee's own bank,
provided that the principle of best execution shall be observed.

C. The combined exposure of a UITF to any entity and its related parties shall not exceed fifteen percent
(15%) of the market value of the UITF; provided, that, a UITF invested partially or substaniially, in
exchange traded equity securities shall be subject to the 15% exposure limit to a single entity/issuer:

il.
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and tracked by the UITF, the exposure of the UITF to a single entity shall be the actual benchmark
weighting of the issuer ot 15o/o, whichever is higher,

D. lnvestments with related interests shall be transacted in accordance with Sec. 414 of the MORB.

Qualified Participants : Req u i rements, Restrictions and Risk Prof i le

A. Participation in the Fund shall be open to participants who are (1) individuals; (2) have legalcapacity
to contract; (3) who have a Philippine tax ldentification Number (TlN); and (4) whose Funds are in a
PERA account which shares the general investment objective of the Fund.

B. Risk profile of participants suitable to invest in the Fund: Aqoressive. Such participant wants a
portfolio which may provide capital appreciation over time and are willing to accept higher risks
involving volatility of returns and even possible loss of investment in exchange for potential higher
longterm results. However, it must be noted that the effect of participation in the Fund on an
investor's total portfolio risk willvary greatly, depending on the percentage of the portfolio invested
in the Fund, the nature and riskiness of the other components of the portfolio and the correlation of
these other components to Philippine stocks.

C. Risk Factors

lnvestments in the Fund are valued based on the Net Asset Value per unit (NAVpU) Fundusing a
markedto-market methodology, which reflects current market conditions and therefore may fluctuate
daily. lnvestments in a UITF do not provide guaranteed returns. The principal and earnings
from investment in the Fund may be lost in whole or in part when the NAVpU at the time of
redemption is lower than the NAVpU at the time of participation.

The Fund, which shall be substantively invested in a diversified portfolio of listed Philippine shares of
stock, is exposed to the following risks:

. Business Risk. Stockholders as fractional owners of corporations share in the fortunes of the
business. The rise and fall of stock prices often reflect the market's perception of the prospects of
corporations and their management to reward stockholders for taking risks unique to each
business. Business risk can be reduced through diversification.

' Country/ Political Risk. Securities can be affected by the political, economic and social structures
within the countries of their issuers, such as internal and external conflicts, currency devaluations,
foreign ownership limitations, trading costs and tax increases.

' Market Risk. Market risk is the risk that the value of the FUND investment will be negatively
affected by the fluctuations in the price level of its underlying instruments.

' lnflation Risk. Affecting all investments, inflation reduces the purchasing power of money.
' Liquidity Risk. Liquidity is a measure of how easy it is for a security to be converted into cash.

A liquid security is widely held and is frequently traded by many buyers and sellers every day. This
is minimized by investing in marketable securities.

' lnterest Rate Risk. The value of fixed-income investments such as notes and bonds generally
fall when interest rates rise. The potential for loss is typically greater for securities that have a
longer term to maturity, have a longer duration or have a lower yield or coupon rate.

' Reinvestment Rate Risk. This is the risk of reinvesting interest earnings at a rate lower than the
original investment.

' Credit Rlsk. Bonds represent a loan made to the issuer of the bond, The credit worthiness of the
bond issuer is the issue/s ability to pay interest and principal on time, which can change during
the life of the bond. lssuers with a higher risk of defaulting pay the highest yields.

Admission and Redemption

A. Policies of Admission and Redemption.

1. lnitia! lnvestment and Minimum Succeeding Participation. lf the account is opened overthe-
counter in any of the accredited PERA Administrators' bank branches, the minimum initial
investmenUparticipation in the Fund is PHILIPPINE PESO: FIVE THOUSAND (php5,000.00). lf
the account is opened through the accredited PERA Administrators' digital or online platforms (e.g.
mobile application, website, etc.), the minimum initial investmenUparticipation is pHlLlpplNE
PESO: TWO THOUSAND (Php2,000.00). There is a minimum additionat participation of at teast
PHILIPPINE PESO: ONE THOUSAND (Php1,000.00) for succeeding investments.

IV.
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2. Minimum Maintaining Balance. lf the account is opened overthe-counter in any of the accredited
PERA Administrators' bank branches, the minimum maintaining balance is PHILIPPINE pESO:
FIVE THOUSAND (Php5,000.00). lf the account is made through any of the accredited pERA
Administrators' digital or online platforms (e.9. mobile application, website, etc.), the minimum
maintaining balance is PHtLtPPtNE PESo: TWo rHousAND (php2,000.00).

3. Admission and Redemption Cut-off Time. Admission and/or notice of redemption may be
accepted by the Trustee on any banking day subject to a 10:30 AM cut-off time on the same day
as the transaction date (T+0). The cut-off time may be amended by the Trustee, in accordance
with the Declaration of Trust and subject to BSP notification, upon which all branches distributing
the said UITF will be advised. However, admission/notice of redemption received after the cut-off
time shall be considered as transaction for the next applicable banking day.

4. Minimum Holding Period. The minimum holding period is thirty (30) calendar days from the date
of participation. Any redemption made earlier than the required thirty (30) calendar day holding
period shall be subject to an early redemption fee as stipulated herewith.

5. Admission and Redemption Prices. The minimum redemption amount is one (1) unit. Admission
and redemption prices shall be based on the prevailing market value of underlying investments of
the Fund at that time, in accordance with existing BSP rules and regulations on marking to market
valuation of investment instruments.

B. Other Admission and Redemption Conditions.

1. Participation Conditions: Application to purchase is subject to conflrmation as to the amount of
units and the applicable NAVpu. When admitted, the Participating Trust Agreement and/or the
Confirmation Notice shall be made available to the participant or to their respective PERA
Administrator, within twelve (12) banking days after the transaction date.

2. Redemption Notice Period. When redeeming, the Trustee's receipt of the notice of redemption
is also the transaction date (T+0). The participant in the Fund may redeem their participation on
any banking day, through the PERA Administrator, in any form acceptable to the Trustee within
the cut-off time stipulated herein. However, the Trustee reserves the right to require from the
participants a five (5) banking day advance written notice of redemption from the Fund. The period
for the required notice may be shortened or extended at the discretion of the Trustee, depending
on the investment and liquidity position of the Fund and the frequency and volume of requests for
redemption received by the Trustee at any given time. Requests for redemption shall be dealt with
by the Trustee in chronological order according to the day that notice is received. Such conditions
are also applicable for partial redemptions. The surrender of Confirmation Notice is not required
for redemptions.

3. Redemption Proceeds. Proceeds of full or partial redemption shall be paid out of the Fund on the
redemption settlement date of four (4) banking days after transaction date (T+4). The NAVpu on
the transaction date shall be used to compute the value of the redeemed units.

4. Early Redemption. Redemptions made prior to the completion of the minimum thirty (30)
calendar day holding period shall be subject to an early redemption fee.

5. Early Redemption Fee. An early redemption fee equivalent to: PHtLtPPtNE pESOS: F|VE
HUNDRED (Php500.00) or 0.25o/o of the redemption proceeds, whichever is higher, shail be
charged to the concerned Participant in case of redemption prior to the completion oithe minimum
thirty (30) calendar day holding period. The penalty collected shall accrue to the Fund.

6. Policy for Partia! Redemption. A new Confirmation Notice reflecting the NAVpu at the time of
original contribution will be issued to the participant for the remaining unredeemed units. There is
no need to compute for the NAVpu of the remaining unredeemed participation since it will not be
affected by the partial redemption.

7. Redemptions Resulting in the Account Fatling Below the Required Maintaining Balance.
Any redemptions made by the participant that shall result in the account falling below the required
maintaining balance shall trigger an automatic withdrawal of the entire account of the participant
from the Fund, without need of prior notice to the Participant. Said balance shall be paid through
by crediting the Trustor's PERA Account based on the applicable NAVpU of the day and t[e
number of remaining unit holdings. However, if the balance falls below the minimum maintaining



Declaration of Trust, EastWest PERA PSEI Tracker Fund Page 10 of 12

balance due to market movements or price fluctuations, the automatic withdrawal shall not be
triggered.

8' Early Withdrawal. Early withdrawal from the Fund shall be subject to a penalty in accordance with
the PERA Act and its implementing rules and regulations. Early Withdrawal shall mean a
withdrawal or redemption from the Fund (1) prior to the participant reaching the age of fifty-five
(55) years; or (2) after the participant reaches the age of fifty-flve (55) yeari if he 6as not made
contributions to his PERA account for at least five (S) years.

Early Withdrawal penalty shall, however, not apply to the following:

a. Termination of the participation upon the death of the participant;
b. lf the entire proceeds of the withdrawal shall be transferred to another PERA lnvestment

Product and/or another PERA Administrator within the time prescribed by relevant laws, rules
and regulations;

c. Withdrawal or payment of accident or illness related hospitalization in excess of thirty (30)
calendar days, provided that there is a notarized doctor's certificate attesting to said event;

d. Withdrawal by a participant who has been subsequently rendered permanently totally disabled
as defined under the Employees Compensation Law, Social Security Law, and Government
Service lnsurance System Law;

e. Other cases pursuant to the PERA Act and related rules and regulations.

C. Suspension of Admission and Redemptions. The Trustee may temporarily suspend calculation of
the NAV/NAVpu of the Fund, as well as admission to and redemption from the Fund, if it is unable to
determine the NAVpU of the Fund due to any fortuitous event, such as fire, natural calamity, public
disorder, or national emergency affecting the financial market resulting in the suspension oi trading
and consequently, the absence of available market prices of securities/instruments.

V. Allocation and Distribution of lncome. The investments of the Fund shall be entitled to tax privileges as
stated in the PERA Act of 2008 and its implementing rules and regulations. Participants shall be entitteO
to income, profits, and losses with respect to theirparticipation in the Fund on a pro rata and pari passu
basis depending upon the number of units held by each Participant. The actual distribution or realization
of income shall take place every time a redemption of units is made, to the extent of the number of units
redeemed. The Trustee may distribute the Fund exclusively through PERA administrators pursuant to the
MORB.

Vl. Net Asset Value Per Unit

A. All assets of the Fund shall be marked to market daily in accordance with existing BSp rules and
regulations on marking to market valuation of investment instruments.

B. Valuation Day shall mean any day in which banks are open for business in Metro Manila.

C. The value of the NAVpu at the start of the Fund's operation shall be pHlllpplNE pESO: ONE
HUNDRED (Php 100.00).

D. The NAVpU is computed by dividing the Net Asset Value (NAV) of the Fund by the number of
outstanding units. The NAV is derived from the summation of the market value of the underlying
securities of the Fund plus accrued interest income less liabilities and qualifled expenses. Gains from
investment is realized when the NAVpu at the time of redemption is higher than the NAVpu at the time
of participation.

Vll. Fees

A. The Trustee shall collect from the Fund a trust fee of 0.75o/o per annum based on the NAV of the
Fund which shall be accrued daily and shall be collectible from the Fund at the end of each month.
The Trustee reserves its right to amend its trust fee accordingly, in accordance with Article Vlll of the
Declaration of Trust, for reasons including but not limited to persistently adverse market conditions, or
the need to attract investment to achieve a critical mass for optimum investing.

B. An early redemption fee equivalent to PHILIPPINE PESO: FIVE HUNDRED (php500.00) or 0.25% of
the redemption proceeds, whichever is higher, shall be charged to the investor in cases of redemption
prior to completion of the minimum thirty (30) calendar day holding period.
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Other fees such as accredited third-party custodian fees and external audit fees shall also be collected
from the Fund which shall be disclosed quarterly in the KllDS. The interest, fees, charges, and
penalties of this Fund may change over time, subject to the notice requirements under this Declaration
of Trust and other requirements, as prescribed by the Bangko Sentral ng Pilipinas and other
regulations.

Summary of Fees
Below table contains a summary of the fees and fee waiver for the investor:

EASTWEST PERA PSEI TRACKER FUND

lolding Period 30 calendar days

arly Redemption Fee
Php500.00 or 0.25o/o,
whichever is hioher

Irust Fee 0.75o/o p.a.

Licensing Fee

Fund Size Quarterly Fee

Up to PHP 1 billion Maximum of (End-Quarter
NAV.3 bps)/4) or PHP
3,750.00, whichever is

hioher
Above PHP 1 billion up to

10 billion
Maximum of (((End-

Quarter NAV in excess of
PHP 1 billion)*2.5 bps) +

PHP 300,000.00y4)
Above PHP

10 billion
Maximum of (((End-

Quarter NAV in excess of
PHP 10 billion).2 bps) +
PHP 2,550,000.00y4)

Sample fee basis is suby'ecf to final billing of third-party
seruice provider

lustodianship Fee

Maximum of PHP 200.00 per BUY Transaction incurred
by the Trustee on behalf of the Fund to achieve the

Fund's investment objectives.

A fee of 2.5 basis points per annum based on the Market
Value of Equity Securities held by the Fund under a
custodianship service with a third-party custodian.

Audit Fees
PHP 50,000.00 base fee per year. However, fee may
vary and may be adjusted upon the receipt of the final

billing provided by the external auditor.

l-ransaction Fee*

Fee Type Fee

Commission Maximum of 0.20o/o

Gross Trade Amount
Value Added Tax 12% Ot Commission

SCCP Charges 0.01% Of Gross
Trade Amount

Sales Transaction
Tax

0.6% Of Gross
Trade Amount of
SELL transactions

Effective July 01,
2025, this is
adjusted to 0.1% Of
Gross Trade Amount
of SELL transactions
per R.A. 12214

*Transaction Fees - Variable Costs based on transaction frequency of the Trustee on behalf of
the Fund.

c.

D.
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Vlll. Other Terms and Conditions

A. Custody of Securities. lnvestments in securities of the Fund shall be held for safekeeping by any
third-party custodian accredited by the BSP and the Trustee's Trust Committee. ,n' ,51r6-partV
custodian shall perform independent markingto-market of such securities.

B. Taxes. The Fund is exempt from income tax in accordance with, and subject to, the provisions of
Republic Act No. 9505, the PERA Act.


